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13. Goverming §aw: Severability. Fhe state and loval laws apphicable to this Mottgaye shatl by the Teas of the
jutrsdiction in which the Property is lovated. Phe foregaing senteive shalk ot tomt the spphicabilbiny of Federal baw o
this Mortgage. In the exeat that any provision of clanse of thie Murtgage or the Note conthats with applicable faw,
such contlict shatl not affect othes provisions of this Mostgage of the Naote which can be given ettt without the o
Nicting provision, and to this end the prosistons of this Mortgage and the Note aee dectared ts be severable, As used
hetein, *costs™, “enpenses’ and attorneys’ fees™ include all sumis (o the extent oot proehthited by applicable Law or
limited herein.

14. Bossoner's Copy. Borroaer shall be furnished a conformed copy of the Note at the time of execution.

1S. Rehabilitation 1.oan Agreement. Botrower shall fulfill all of Horrower’s obligations under any hume
rehabilitation, improsement, sepais, of other loan agreement which Boprawer enters into with bender. Lender, at
Lender's option, may require Borrower to exevute and deliver to Lender, iy torm aveeptable to | cides, an assign-
ment of any 1ights, claims or defenses which Borrower may hase agatmt patties who supply fabor, matenals o ser-
vives in connection with improvements made to the Property.

16. Transfer of the Property; Assumption. §f all or any part of the Peoperty or aninterest theecin is sold or trans.
fereed by Borrow et without Lender’s prior written consent, ¢xcluding (a) the cecation of a lien of encumbrance subor-
dinate to this mortgage; (b) the creation of A purchase MOARY sevurity iNtcrzs Tor houschold apphances; () a transier
by devise, descent, or operation of law upon the death of a joint tenant; of {d) the grant of any leasehold interest of
theee (3) years or less not containing an optioa to purchase, fender may, at | ender's option, declare all the sums
secured by this morigage to be immediately due and payable. Lender shall have waived such option W acceterate if,
prior 10 the sate or transfer, Lender and the person to whom the Property i to be sold o transterred reach agrecnent
in writing that the cradit of such person is satnfactory to 1 ender and that the interest pasable on the sums sevured by
this mortgage shall be at such rate as Leader shatl reyuest. I Lender has waived the option to aceelecate provided in
this Paragraph (16) and if Borrower™s suciessor in interest has evecuted a WrIien AsSumPtion agrcement accepted in
weiting by Lender, Lender shall release Borrowes from all obligations uader this mortgage and the Note.

If Lender enercises such option 1o accelerate, ender shall mail Botrower notce of acceleration in acvondance
with Paragraph (£2) kereof. Such rotice vhati proside & period of eot Iess than thicts (M dass from the Jate the antice
is maited within which Borrower may pay the sums deviared due. 18 Botrower fails to pay such sums prior 10 the ex-
piration of such pesiod, Leader may. without furthee potive of demand on Bortower, insoke any remedics permitted
by Parageaph t17) hereot.

NON UsitogM Coves s Bogroaer and §eades further cosenant and agree as follows.

17. Acceleration: Remedies. Except 23 provided in pasageaph 16 hereof, upon Botroner’s breach of any covenant
or sgeeement of Bossower in this Mocigage, including the corenants (o pay when due any sums secured by this
Mosigage, Leader prior (0 acceleration shall give notice tn Bosrowner as provided in paragraph 12 hereof specifying:
(3) the breach: (2) the action required to cure such breach; (3) 2 date, not less than 20 days from the date the nolice is
mailed 10 Bocrowes. by which such breach must be cured: and (4) that failure to cure such beeach an of before the date
specified in the nolice may result in acceleration of the sums secured by this Mostgage. loceciosure by judicial
proceeding. and sale of the Property. The notice shall furthes inform Bosrower of the right (o seinstate aller ac-
celeration and ihe right 10 asseet in the foreclosure proceeding the noncristence of a2 default os any other defense of
Borroner (o acceleration and foreclosure. I the breach is aot cured on or before the date specified in the notice,
Lender. 2t Lender's oplion, may deciare 2% of the sums secured by this Mostgage to be immediately due and payable
without fusther demand and ma) forestose this Morigage by judicial proceediag. Leader shall be eatitled to collect in
such proceeding all expeases of forecloswre. incleding. but not limited to. reasonable attoraeys’ fees, and covs of
documentar) evideace. absiracts aad title ceports. all of which shall be additional sums sexuied by this Morigage.

18. Bosrower's Right to Reinstate. Notwithstanding E.ender’s avceleration of the sums sevured by this Mocigage
Jue 1o Borrowes™s beeash, Bocrower shali have the right subject to bang revohed by tender (o entorce thiv Mocgage
discontinued at any time peioe to entey of 3 judgment enforang this Moctgage if: (3) Bocrower pays L.¢nder all sums
which woutd be then Jue uader this Mactzage and the Note bad no acceleration eccureed: (B) Bosrower cures all
beeaches of any other corenants or agreemicats of Botroaer contained in this Moctgage: () Borroaes pays all
reasonable evpenses incurred by Lender in ¢nforsing the wwienants and agecements of Bocrower contained in this
Moctgage. and in enfoecing Lender™s eemadies as prosided in parageaph 1T hereof, including, but aot hmited (o,
reasonable attosness” fees: and (4 Borroaer takes such avtion ac Lender may reasenably reguire to asure that the lien
of this Mostgage. Lender's interent in the Propesty and Bonivaer's obligation toe pay the sums sevuted by this Most-
gage shalt continue vnempaired. Upon such pasment and ure by Barrower, this Moctxage and the obligations secured
hereby shall remain in full foece and elfext as if no aweleration had wcuered.

19. Assigament of Reats: Appointment of Receiver. A+ additionsl sevurity Reccunder, Borroaes hereby assigns
to Lender the rents of the Peoperts, peovidad that Bosrewer shall, pruoe to aceeleration undes paragraph 17 hereot or
abandoament of the Property, hase the right to celleut and retain such rents as they bevome due amd pasable.

Upon acceleration under paragraph 17 heseof o abandunment of the Property, Lendes shail be entitlad tohave 2
reveiver appointad by a court toenter upon, take possesion of and manage the Peopeets and 1o collect the sents of the
Property including those past duc. All reats cotlevtad by the cevenner shall be apphicd fiest to payment of the costs of
management of the Property and collectiva of reats, including. but ~ot limited (o, recciver’™s fevs, picmiums on
receiree’s bords and reasonable attorneys” fees. and then to the sumis swevured by this Moctgage. The revener shall be
fiable to acvount valy for those rents actually revensed.

20. Release. This mortgage shall remain an open morigage of record o secure future advances ¢ven in the event
all sums sexuted by this morigage may be fully paid at any one time; hoacver, upen fequest of the Botroacr, Lender
wili vause this moctgage (o be released and canvelled of record upon full pasment of atl sums sevurad by this mosigage
by the Borroues, and upon such cancellation of the mosigage of severd, this moerigage shall bevotie aull and void.
Such release shall be without charge wethe Bogsower: however, Botrovacee shall pay alliostv of revurdation, if any, and
all documentasy stampr due on any futes OF insteuments evidencing future advanves sevured by this srotigage.

21. Waises of Homestead. Bocroage hereby waives all rights of homestead exemption i the Peoperts.

22. Waiver of Right of Appraisal. Borroaer hereby waives the nght o avert any statute prosuding appsaisal
rights which may reduce any deficiensy judgnmient obtained by §ender aganst Borrower in the event of torechure un-
Jer this Motigage.

23, Futuse Advanves. L pon roquast of Bottvaer and prass o sclease of thie morteage, Fendee shatt make tuinee
adrvances to the Borrower pussuaat to the twems of the note. Suvh futute advaices, with inteest thereni, shatl be

woured by this morigage when advanced putsuant to the serms and condiions of the Nute Agrovincnt. AL e e

shall the priaapal emioant of the idebtoduos seured by il mestrage, o ITERREEN TETPURNCEE PR CWCTE IOAN N THN UL LN K34 IN N

Berewith 1o protevt the secunity of this ortgage, wweed at any site hine thie total anionng ot § h, 290,00
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